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TRADE UPDATE: ANALYSIS - LAST PRICE - $120.90

Given the strength in the US equity markets over recent weeks, we have
seen Monsanto (MON.xnys) rally strongly from its recent lows of $112.13
to current levels.

As a result of the recent move higher, we are looking to place a limit order
to take profits.

We are nearing our profit target of 25% on this option trade and will be
placing an order to sell the Monsanto Jan 2016 105.00 CALL at a limit
price of $20.25.

We entered the stock and CFD trade at $114.25. We will look to place a
sell order @ LMT $121.50 to realise a profit of 6.35% in the 2 weeks the
initial trade alert was released. Another option is to move your stop loss to
the key level of $115.00 to remove the trade risk as this level is above our
entry price.

Please call the Luke Pilkington if you require any further information on
+61 03 8660 7260
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STRATEGY IMPLEMENTATION

ORIGINAL TRADE:

Option 1: BUY JAN 2016 105.00 CALL @ LMT $16.20
Cost example: One contract will cost $1620.00 USD

Option 2: Buy CFD at MKT with stop loss at $100.00 (app. 10%
retracement) (leveraged position)

Option 3: Buy Stock at MKT with stop loss at $100.00 (app. 10%
retracement)

TRADE UPDATE:

Place Order to:
Option 1: SELL JAN 2016 105.00 Call @ LMT $20.25

Option 2: SELL CFD @ LMT $121.50 or MOVE STOP LOSS TO
$115.00

Option 3: SELL STOCK @ LMT $121.50 50 or MOVE STOP LOSS TO
$115.00

Written By: Luke Pilkington
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PLEASE CALL THE TRADING DESK IF YOU HAVE ANY QUESTIONS
OR WOULD LIKE OUR DEALERS TO IMPLEMENT THIS STRATEGY FOR YOU ON +61 3 8660 7260.

DEALING DESK: +61 3 8660 7260
EMAIL: LTP@BBY.COM.AU



Disclaimer

IMPORTANT NOTICE

This publication has been prepared by Authorised Representative Luke Pilkington (AR number 441 030) of BBY Limited (ABN 80 006 707 777) (AFS
License No 238 095). BBY Limited is a Participant of the Australian Stock Exchange Group and authorised and regulated by the Financial Services
Authority (FSA) Registration No. 146367. No material contained in this Report may be reproduced or distributed, except as allowed by the Copyright Act,
without the prior written approval of BBY.

Please note that BBY Limited makes important disclosures of its interests at www.bby.com.au/Disclaimer

Opinions expressed in the Report may not reflect the opinions of BBY and its subsidiaries and related bodies corporate (together, BBY).

Whilst BBY believes the information contained in these Recommendations is based on information which is accurate and reliable at the time of issue, its
accuracy and completeness are not guaranteed by BBY. No warranty of accuracy or reliability is given or implied and no responsibility for any direct or
indirect loss or damage arising in any way related to any Recommendation or any other information provided via this report is accepted by BBY or any
officer, agent or employee of BBY.

BBY and its associates (as defined in Chapter 1 of the Corporations Act 2001), officers, directors, employees and agents, from time to time, may own or
have positions in securities of the company(ies) covered in this report and may trade in the securities mentioned either as principal or agent or may be
materially interested in such securities. BBY does and seeks to do business with companies covered in its research reports. As a result, investors should be
aware that the firm may have a conflict of interest that could affect the objectivity of this report. Investors should consider this report as only a single factor
in making their investment decision.

Disclaimer & Warning

This publication may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all
persons or accounts. This report does not purport to contain all the information that a prospective investor may require. Before making an investment or
trading decision, the recipient must consider Market developments subsequent to the date of this document, and whether the advice is appropriate in light of
his or her financial circumstances or seek further advice on its appropriateness or should form his/her own independent view given the persons investment
objectives, financial situation and particular needs regarding any securities or Financial Products mentioned herein.

Information in this document has been obtained from sources believed to be true but neither BBY nor its associates make any recommendation or warranty
concerning the Financial Products or the accuracy, or reliability or completeness of the information or the performance of the companies referred to in this
document.

Past performance is not indicative of future performance.

This document is not an offer, invitation, solicitation or recommendation with respect to the subscription for, purchase or sale of any Financial Product, and
neither this document or anything in it shall form the basis of any contract or commitment. Although every attempt has been made to verify the accuracy of
the information contained in the document, liability for any errors or omissions (except any statutory liability which cannot be excluded) is specifically
excluded by BBY, its associates, officers, directors, employees and agents. The securities of such company(ies) may not be eligible for sale in all
jurisdictions or to all categories of investors.

Recipient Representations/Warranties: By accepting this report, the recipient represents and warrants that he or she is entitled to receive such report in
accordance with the restrictions set out in this document and agrees to be bound by the limitations contained herein. Any failure to comply with these
limitations may constitute a violation of law.

© Copyright BBY Limited
Revised September 2011
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BEFORE MAKING ANY DECISION ABOUT THE INFORMATION PROVIDED, YOU MUST CONSIDER THE APPROPRIATENESS OF THE INFORMATION IN THIS
DOCUMENT, HAVING REGARD TO YOUR OBJECTIVES, FINANCIAL SITUATION AND NEEDS AND CONSULT YOUR ADVISER.

DEALING DESK: +61 3 8660 7260
EMAIL: LTP@BBY.COM.AU


http://www.bby.com.au/Disclaimer

